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BUYING REPLACEMENT PROPERTY OF LESSOR VALUE: When a taxpayer purchases a replacement property in a 1031 EXCHANGE of lesser value or they do not reinvest all of the cash or debt, the difference is taxable as "boot", first at the depreciation recapture tax rate, then at the short or long term capital gains rate.
For additional information, please call or email us at:

Local: 609-398-1031    •     Toll free: 877-513-1031 info@1031ESI.com
