[image: image1.jpg]oF 1031 EXCHANGE <

LR.C. 1031




CHOSE IN ACTION: A "Chose in Action" as a general rule is not considered property and, therefore, excluded from 1031 EXCHANGE treatment. However, since a Chose in Action is often difficult to define, courts have deferred to the definition of "Choice in Action" under state law to determine if they are "like-kind" property.
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