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COMBINING § 1031 WITH § 121: Many of the sales we see this time of year are B&B's or Motels with owner's quarters, or a detached rental apartment over a garage. The business/rental portion of these properties can exclude gain under a Section 1031 EXCHANGE while the owner's quarters/residence can exclude gain under Section 121, primary home exclusion. The allocations used in the tax returns sets precedent for the allocation of gain.
For additional information, please call or email us at:

Local: 609-398-1031    •     Toll free: 877-513-1031 info@1031ESI.com
