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MAKING IMPROVEMENTS TO PROPERTY ALREADY OWNED: Making improvements to property owned by the taxpayer is not "like-kind" to a fee simple interest and does not qualify as replacement property in a 1031 EXCHANGE. Rev Proc 2004-51 further restricted this application by setting timeframes for past ownership of the property. Owning properties in different unrelated taxable entities affords the taxpayer flexibility to utilize this type of transaction.
For additional information, please call or email us at:

Local: 609-398-1031    •     Toll free: 877-513-1031 info@1031ESI.com
