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NON-COMPETE COVENANT: A non-compete covenant is not "like-kind" to other intangibles and, therefore, cannot be exchanged under the rules of a 1031 EXCHANGE. The monies received for a non-compete covenant are generally taxed as ordinary income.
For additional information, please call or email us at:

Local: 609-398-1031    •     Toll free: 877-513-1031 info@1031ESI.com
