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PROPERTIES WITH VARYING DEPRECIABLE LIFE: Property, whether real or personal, may have different lives for depreciation purposes and still be "like-kind" or "like-class" for 1031 EXCHANGE purposes. For example, a commercial building with a depreciable life of 39 years can be exchanged for a residential building with a depreciable life of 27.5 years, which can also be exchanged for vacant land with no depreciable life.
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