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SHORT SALE GAIN CAUSED BY REFINANCING: A taxpayer who refinanced a property with a low tax basis and is now selling in a SHORT SALE will not have the cash to pay the federal & state taxes on the gain (sales price minus tax basis), or any state non-resident withholding taxes. A 1031 EXCHANGE can defer the taxes on the gain and eliminate the non-resident withholding tax.
For additional information, please call or email us at:

Local: 609-398-1031    •     Toll free: 877-513-1031 info@1031ESI.com
