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WHEN TO REPORT BOOT: "Boot" (cash & other property) in a 1031 EXCHANGE of a NJ property, received at the relinquished sale is reported as taxable gain on the Bulk Sales Form and Non-Resident Form, if applicable, and the respective income tax returns at year-end. "Boot" received after the replacement property is acquired is reported on the taxpayer's state and federal income tax returns in the year the exchange began.
For additional information, please call or email us at:

Local: 609-398-1031    •     Toll free: 877-513-1031 info@1031ESI.com
